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An Act to amend the National Insurance and Social Security Act.

(17th June, 2010). Commence-

ment.

ENACTED by the Parliament of Barbados as follows:

1. This Act may be cited as the National Insurance and Social ~ Short title.
Security (Amendment) (No. 2) Act, 2010.



2 NATIONAL INSURANCE AND SOCIAL SECURITY
(AMENDMENT) (NO.2) ACT, 2010 -9

Insertion of 2. The National Insurance and Social Security Act is amended
308 .5“80“ by inserting the following new section immediately after section 30A:

in Cap.
47.

“Retraining 30B. (1) There shall be established under the

Account.  management and control of the Board, an account to be
known as the “Retraining Account” for the retraining of
unemployed persons

(a) who have contributed to the Unemployment
Benefit Account; and

() who satisfy the conditions set out in the
regulations.

(2) There is payable into the Retraining Account
upon its establishment, $10 million as initial capital which
shall be transferred from the Unemployment Benefit
Account established under section 30A.

(3) There shall be paid and met out of the
Retraining Account,

(a) the costof tuition for the retraining of persons
referred to under subsection (1);

(b) all reasonable expenses incurred in providing
retraining courses approved by the Board for
the retraining of unemployed persons pursuant
to this section;

(¢) stipends payable to persons attending retraining
courses under this section in accordance with
the regulations; and

(d) all expenses properly incurred in the
administration of the Account.

(4) Anydeficiency in the Retraining Account shall
be met by moneys voted by Parliament for the purpose.”.






